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U.S. existing-home sales declined for the third consecutive month, as higher
mortgage rates and rising sales prices hindered market activity during what has
traditionally been one of the busiest months of the year. According to the National
Association of REALTORS® (NAR), sales of previously owned homes dipped 0.7%
month-over-month and 2.8% year-over-year, to a seasonally adjusted annual rate
of 4.11 million units.

¢ Single Family Closed Sales decreased 56.5 percent to 10.
¢ Townhouse-Condo Closed Sales decreased 44.0 percent to 28.
® There were no Adult Communities Closed Sales during the current period.

¢ Single Family Median Sales Price was up 36.2 percent to $2,350,000.
* Townhouse-Condo Median Sales Price was up 16.3 percent to $894,000.
® There was no Adult Communities Median Sales Price for the current period.

Nationally, total housing inventory grew 6.7% month-over-month to 1.28 million
units heading into June, for a 3.7 months’ supply at the current sales pace,
according to NAR. However, the increase in supply has yet to temper home
prices, which have continued to rise nationwide. At last measure, the median
existing-home price climbed to $419,300, a 5.8% increase from the same period
last year and a record high for the month.

Ra
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Monthly Snapshot
-48.6% +6.8% + 13.6%

One-Year Change in  One-Year Change in One-Year Change in
Closed Sales Homes for Sale Median Sales Price
All Properties All Properties All Properties

For residential real estate activity in Ocean City. Percent changes are
calculated using rounded figures.
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Single Family Market Overview Ocenr Cily

Key metrics for Single Family Properties Only, excluding Manufactured Housing, for the report month and for year-to-date (YTD) starting
from the first of the year.

Key Metrics Historical Sparklines 6-2023 6-2024  rercentchange  YTD 2023 YTD 2024  Percent Change

New Listings “MI.“I.JII.“.I“...'"“ 33 27 -18.2% 194 162 -16.5%
6-2021 6-2022 6-2023 6-2024

Pending Sales MIlllllllllelulll“In_L.Jl 11 22 +100.0% 94 67 - 28.7%
6-2021 6-2022 6-2023 6-2024

Closed Sales MIIMMIL'“.JMIJLL 23 10 - 56.5% 100 66 - 34.0%
6-2021 6-2022 6-2023 6-2024

Median Sales Price mem.lhmumm $1,725,000 $2,350,000 +36.2% | $1,612,500 $1,842,500 + 14.3%
6-2021 6-2022 6-2023 6-2024

Average Sales Price Lamdﬂmmm $1,681,730$2,748,950 +63.5% | $1,674,245$2,078,394 +24.1%
6-2021 6-2022 6-2023 6-2024

Pct. of List Price Received MM 96.0%  94.5%  -1.6% 96.4%  954%  -1.0%
6-2021 6-2022 6-2023 6-2024

Days on Market LI.-.L-IIJ'IIIIII.-II“IIILI.I.IIL 69 40 - 42.0% 61 47 -23.0%
6-2021 6-2022 6-2023 6-2024

Housing Affordability Index “II““IIHM % 16 -27.3% 23 20 -13.0%
6-2021 6-2022 6-2023 6-2024

Inventory of Homes for Sale _II..L“”"IIIIIIIII“IIIII.IIII“ 215 228 +6.0% -- - --
6-2021 6-2022 6-2023 6-2024

Months Supply of Inventory mlhllllllllllllllll“llllmlll“ 14.5 16.9 +16.6% — == —
6-2021 6-2022 6-2023 6-2024

Data as of July 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 2



Townhouse-Condo Market Overview Qrenn Oy

Key metrics for Townhouses and Condominiums Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 6-2023 6-2024  rercentchange  YTD 2023 YTD 2024  Percent Change

New Listings “Illhlllm_m“mlu“m 61 61 0.0% 366 344 - 6.0%
6-2021 6-2022 6-2023 6-2024

Pending Sales Mllllllll.m"mm 51 35 -31.4% 266 206 - 22.6%
6-2021 6-2022 6-2023 6-2024

Closed Sales IIlII“““II 1 .- 50 28 -44.0% 238 189 -20.6%
6-2021 6-2022 6-2023 6-2024

Median Sales Price MM”‘M".II‘I“ $768,625 $894,000 + 16.3% $811,500 $865,000 +6.6%
6-2021 6-2022 6-2023 6-2024

Average Sales Price demmm $864,137 $882,009 +2.1% $972,435 $1,012,689 +4.1%
6-2021 6-2022 6-2023 6-2024

Pct. of List Price Received MIIII'II'II“I'I'IJ-IMII'-LII“% 97.3%  98.2%  +0.9% 96.8%  97.6%  +0.8%
6-2021 6-2022 6-2023 6-2024

Days on Market Ll nnlE 1 I Il IIll I 51 75 +471% 48 64 +33.3%
6-2021 6-2022 6-2023 6-2024

Housing Affordability Index “Illlllllllmmhl‘_"i 49 42 - 14.3% 47 43 - 8.5%
6-2021 6-2022 6-2023 6-2024

Inventory of Homes for Sale MIM“HMI 402 430 +7.0% -- -- --
6-2021 6-2022 6-2023 6-2024

Months Supply of Inventory LIIIMIIJIIIIIIIIIII“IIIIIIIIII“ 10.6 12.6 +18.9% -- - -
6-2021 6-2022 6-2023 6-2024

Data as of July 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 3



Adult Community Market Overview Qrenn Oy

Key metrics for properties in Adult Communities Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 6-2023 6-2024  rercentchange  YTD 2023 YTD 2024  Percent Change

New Listings " I I I II II“ I IIIIII 1 2 + 100.0% 7 9 +28.6%
6-2021 6-2022 6-2023 6-2024

Pending Sales I I Ll 0 Il 0 0 -- 2 4 +100.0%
6-2021 6-‘2022 G-‘2023 6-2_024

Closed Sales “ ﬁ I I I II 1 0 -100.0% 2 4 +100.0%
6-2021 6-2022 6-2023 6-2_024

Median Sales Price . I I $1,650,000  $0 -100.0% $989,950 $282,000 -71.5%
6-2021 6-2022 6-2023 6-2_024

Avg. Sales Price . I I $1,650,000 $0 - 100.0% $989,950 $281,000 -71.6%
6-2021 6-2022 6-2023 6-2_024

Pct. of List Price Received II m I I I II 94.3% 0.0% - 100.0% 97.1% 96.9% -0.2%
6-2021 6-2022 6-2023 6-2_024

Days on Market 1 1 I I I 96 0 - 100.0% 67 36 - 46.3%
6-2021 6-2022 6-2023 6-2_024

Affordability Index 0 0 -- 0 0 --
6-2021 6-2022 6-‘2023 6-2024

Homes for Sale ||||||||I“III"II|“I 5 6 +20.0% -- - --
6-2021 6-2022 6-2023 6-2024

Months Supply III"“'IIIIII“I'I“I 5.0 3.6 - 28.0% -- - --
6-2021 6-2022 6-2023 6-2024

Data as of July 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 4



New Listings

A count of the properties that have been newly listed on the market in a given month.

@W(?dj'
BOARD OF REALTORS?,

June

1 1 2
2022 2023 2024 2022 2023 2024 2022 2023 2024
-21.9% +320% -18.2% -815% -19.7%  0.0% - 0.0%  +100.0%

Single Family Townhouse-Condo Adult Communities

Historical New Listings by Month

Year to Date

430

2 7 9
2022 2023 2024 2022 2023 2024 2022 2023 2024
-82% +9.0% -16.5% -25.9% -14.9% -6.0% - +250.0% +28.6%

Single Family Townhouse-Condo Adult Communities

Single Family Townhouse-Condo  Adult Communities
=g Single Family emgmm Townhouse-Condo Adult Communities July 2023 28 48 1
175 August 2023 26 64 0
150 September 2023 30 86 0
October 2023 31 68 1
125 ‘ November 2023 23 46 0
100 | \ ‘ December 2023 19 31 0
January 2024 18 48 1
75 - ‘ f February 2024 31 56 2
w0 | March 2024 26 65 1
' \‘ ‘ April 2024 25 60 2
25 | ’ May 2024 35 54 1
0 I . | | . : - . June 2024 27 61 2
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 27 57 1

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of July 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 5



Pending Sales Quene

A count of the properties on which offers have been accepted in a given month.

June Year to Date

324
51

0 0 0 1 2 4
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-529% +37.5% +100.0% -38.8% +24.4% -31.4% - - - -11.5% -13.0% -28.7% -293% -17.9% -22.6% 0.0% +100.0% + 100.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Pending Sales by Month Single Family  Townhouse-Condo _ Aduft Communities
@=gu= Single Family @=gu= Townhouse-Condo Adult Communities July 2023 21 40 0
140 August 2023 21 35 0
120 | September 2023 13 42 1
October 2023 12 39 0
100 - November 2023 9 24 0
o0 | December 2023 19 22 0
January 2024 7 30 0
60 - February 2024 10 34 3
10 March 2024 10 41 1
‘ ! April 2024 11 38 0
20 ‘ ! May 2024 7 28 0
o At : : A June 2024 22 35 0
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 14 34 0

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of July 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 6



Closed Sales Quene

A count of the actual sales that closed in a given month.

June Year to Date

344

0 1 0 3 2 4
2022 2023 2024 2022 2023 2024 | 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+50.0% -42% -56.5% -36.4% +19.0% -44.0% - - - 100.0% +8.9% -9.1% -34.0% -242% -30.8% -20.6% +200.0% -33.3% +100.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Closed Sales by Month Single Family  Townhouse-Condo _ Aduft Communities

@=gu= Single Family @=gu= Townhouse-Condo Adult Communities July 2023 8 35 0
120 August 2023 12 36 0
September 2023 22 49 0
1007 October 2023 17 35 1
80 | November 2023 10 37 0
December 2023 15 21 0
60 - January 2024 15 35 0
February 2024 9 25 0
40 - March 2024 13 28 2
April 2024 11 34 2
20 e : May 2024 8 39 0
o . : alas | . June 2024 10 28 0
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 13 34 0

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of July 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 7



Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

@W(?dj'
BOARD OF REALTORS?,

June

$2,350,000

$1,725,000 $1,650,000
$1,490,000
$707,000 $768,625
$0 $0
2022 2023 2024 2022 2023 2024 2022 2023 2024
+29.6% +15.8% +36.2% +11% +87% +16.3% - -- -100.0%

Year to Date

$1,842,500

$1,612,500
$1,512,000

$989,950
$760,000 $811,500 $565,000
760, ,

$305,000 $282,000

2022 2023 2024 2022 2023 2024 2022 2023 2024
+31.5% +6.6% +14.3% +169% +6.8% +6.6% +281.3% +224.6% -71.5%

Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Median Sales Price by Month Single Family  Townhouse-Condo _ Aduft Communities
e=e==Single Family ~ s=s=m=Townhouse-Condo Adult Communities July 2023 $1,587,500 $795,000 $0
$2,500,000 August 2023 $1,305,750 $750,000 $0
September 2023 $1,774,950 $910,999 $0
$2,000,000 - October 2023 $1,770,000 $840,000 $999,900
November 2023 $1,247,000 $835,000 $0
$1,500,000 - December 2023 $1,647,500 $725,000 $0
January 2024 $1,555,000 $999,999 $0
$1,000,000 - February 2024 $1,505,000 $900,000 $0
\J W’ March 2024 $1,785,000 $843,750 $217,500
$500,000 April 2024 $2,100,000 $822,500 $344,500
May 2024 $1,665,000 $860,000 $0
50 ol \ | | June 2024 $2,350,000 $894,000 $0

1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

022 1-2023 1-2024

12-Month Med.* $1,700,000 $840,000 $339,000

* Median Sales Price for all properties from July 2023 through June 2024. This is not the
average of the individual figures above.

Data as of July 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 8



Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

@W(?dj'
BOARD OF REALTORS?,

June

$2,748,950

$1,797,854

$1,681,730 $1,650,000
$903,288 g¢gg4,137 $882,009
$0 $0
2022 2023 2024 2022 2023 2024 2022 2023 2024
+36.9% -6.5% +63.5% +30.0% -43% +21% -- - - 100.0%
Single Family Townhouse-Condo Adult Communities

Historical Average Sales Price by Month

Year to Date

$2,078,394

1,768,578
$1,768, $1,674,245

2022 2023 2024 2022
+223% -53% +24.1% +20.4%
Single Family

== Single Family =g Townhouse-Condo Adult Communities July 2023
$3,000,000 August 2023
September 2023
82,500,000 October 2023
$2,000,000 November 2023
December 2023
$1,500,000 January 2024
February 2024
$1,000,000 March 2024
April 2024
$500,000 May 2024
June 2024

$0 ol L

1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

022 1-2023 1-2024

12-Month Avg.*

$843,818

$97z435 $L012ﬁ89

2023 2024

+15.2%

Single Family
$1,714,394
$1,359,250
$2,086,292
$1,876,087
$1,519,900
$1,758,214
$1,685,633
$2,066,111
$2,199,731
$2,046,412
$1,837,250
$2,748,950
$1,911,450

+4.1%
Townhouse-Condo

$989,950

$246,633 $281,000

2022 2023 2024
+208.3% +301.4% -71.6%

Adult Communities

Townhouse-Condo  Adult Communities

$886,181 $0
$1,000,862 $0
$913,845 $0
$1,006,803 $999,900
$889,057 $0
$795,209 $0
$1,348,123 $0
$1,021,016 $0
$855,289 $217,500
$1,055,188 $344,500
$876,095 $0
$882,009 $0
$965,315 $424,780

* Avg. Sales Price for all properties from July 2023 through June 2024. This is not the average of
the individual figures above.

Data as of July 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 9



Percent of List Price Received Oscan

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.

June Year to Date
98.3% 98.2%
96.9% 97.3% 98.6% 98.9%
97.1% 96.9%
94.3%
94.3 94.3
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-2.7% -0.9% -1.6% -2.0% -1.0% +0.9% - - - 100.0% -0.8% -0.7% -1.0% -0.6% -1.8% +0.8% -1.2% -1.8% -0.2%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Percent of List Price Received by Month Single Family  Townhouse-Condo  Adut Communities
=g Single Family emgum Townhouse-Condo Adult Communities July 2023 96.8% 98.0% 0.0%
120.0% August 2023 95.9% 97.0% 0.0%
September 2023 97.2% 97.5% 0.0%
100.0% - i ¢
Wm'w“.mw'w . WWR October 2023 96.5% 98.1% 91.0%
N
November 2023 95.8% 96.4% 0.0%
80.0% -
December 2023 95.9% 97.8% 0.0%
60.0% January 2024 95.4% 96.1% 0.0%
February 2024 92.6% 96.8% 0.0%
40.0% - March 2024 95.3% 98.4% 93.8%
April 2024 98.2% 97.9% 100.0%
20.0% -
May 2024 96.1% 98.1% 0.0%
0.0% June 2024 94.5% 98.2% 0.0%
" 4-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* 96.0% 97.5% 95.7%
Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Pct. of List Price Received for all properties from July 2023 through June 2024. This is not the

average of the individual figures above.

Data as of July 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 10



Days on Market Until Sale Qrene iy

Average number of days between when a property is listed and when an offer is accepted in a given month.

June Year to Date
67
64
61
96
36
15
0 0
2022 2023 2024 2022 2023 2024 | 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+60.0% +23.2% -42.0% -42.0% +759% +47.1% -- - - 100.0% +22% +326% -23.0% -14.9% +20.0% +33.3% -83.9% +346.7% -46.3%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HIStOI’ICﬂ' DayS On Market Ul'ltll sale by MOI'Ith Single Family Townhouse-Condo  Adult Communities
=g Single Family @mgum Townhouse-Condo Adult Communities July 2023 46 48 0
800 August 2023 47 56 0
September 2023 44 45 0
October 2023 51 28 42
600 -
November 2023 30 30
December 2023 83 38
400 | January 2024 28 51
February 2024 65 117
March 2024 29 59 64
200 4 ‘ April 2024 67 55 8
W R T PP P o
. AM‘ : June 2024 40 75 ()
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.” 50 52 37

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Days on Market for all properties from July 2023 through June 2024. This is not the average of

the individual figures above.

Data as of July 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 11



Housing Affordability Index Quene

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

June Year to Date

0 0 0 0 0 0
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-333% -214% -27.3%  -145% -169% -14.3% - - - -333% -17.9% -13.0%  -267% -145% -85% - - -
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Housing Affordability Index by Month Single Family  Townhouse-Condo _ Aduft Communities
e=g== Single Family emgu Townhouse-Condo Adult Communities July 2023 24 47 0
1000 August 2023 28 48 0
September 2023 20 39 0
800 - October 2023 20 41 0
November 2023 29 43 0
600 - December 2023 23 53 0
January 2024 24 38 0
400 February 2024 25 41 0
March 2024 21 45 0
200 - April 2024 17 44 0
May 2024 22 43 0
i M!waww June 2024 16 42 0
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.” 22 44 0

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Affordability Index for all properties from July 2023 through June 2024. This is not the average

of the individual figures above.

Data as of July 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 12



Inventory of Homes for Sale Qrene i

The number of properties available for sale in active status at the end of a given month.

June

430

393 402

1 5 6

2022 2023 2024 2022 2023 2024 2022 2023 2024
+2.7% +13.2% +6.0% -3.7% +2.3% +7.0% - + 400.0% +20.0%
Single Family Townhouse-Condo Adult Communities

Historical Inventory of Homes for Sale by Month Single Family  Townhouse-Condo _ Aduft Communities
=g Single Family @mgu= Townhouse-Condo Adult Communities July 2023 209 392 5
1,000 August 2023 207 411 4
September 2023 211 439 3
800 October 2023 206 446 4
November 2023 215 449 3
600 December 2023 204 432 3
January 2024 198 422 4
400 > February 2024 209 432 3
March 2024 218 441 2
200 April 2024 217 438 4
May 2024 235 433 4
0 | | R —— ‘ | | June 2024 228 430 6
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 213 430 4

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of July 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 13



Months Supply of Inventory Qrene 0y

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

June

16.9

5.0
3.6

2022 2023 2024 2022 2023 2024 2022 2023 2024
+41.4% +46.5% +16.6% +43.5% +60.6% +18.9% - +614.3% - 28.0%
Single Family Townhouse-Condo Adult Communities
Historical Months Supply of Inventory by Month Single Family  Townhouse-Condo _ Aduft Communities
e Single Family =t ToWnhouse-Condo Adult Communities July 2023 13.6 10.2 5.0
25 August 2023 13.0 10.7 4.0
September 2023 13.3 11.5 3.0
20 October 2023 131 115 4.0
November 2023 141 11.5 3.0
15 December 2023 13.0 111 3.0
January 2024 12.7 10.8 4.0
10 February 2024 13.6 1.1 1.8
March 2024 15.0 11.8 1.3
5 April 2024 16.2 12.0 2.4
May 2024 18.7 12.3 2.4
o b - | | | | BV Vad | idhen W, A June 2024 16.9 12.6 3.6
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* 14.4 11.4 3.1

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Months Supply for all properties from July 2023 through June 2024. This is not the average of

the individual figures above

Data as of July 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 14



Total Market Overview Qrenn Oy

Key metrics for single-family properties, townhouses, condominiums and properties in adult communities combined, for the report month
and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 6-2023 6-2024  rercentchange  YTD 2023 YTD 2024  Percent Change

New Listings “IIII.“I'I%I“'.J“II“.LI“"L 95 90 - 5.3% 568 515 - 9.3%
6-2021 6-2022 6-2023 6-2024

Pending Sales MII'II.I.IL.IL.II.ILIIIL..IILL 62 57 -8.1% 362 277 -23.5%
6-2021 6-2022 6-2023 6-2024

Closed Sales “lIIII'I"II 1 ..l 74 38 - 48.6% 340 259 -23.8%
6-2021 6-2022 6-2023 6-2024

Median Sales Price mm&ﬁ..“l"lhlhlllllm $842,500 $957,500 + 13.6% $955,000 $962,500 + 0.8%
6-2021 6-2022 6-2023 6-2024

Average Sales Price mdﬂmmmmm $1,128,874$1,373,300 +21.7% | $1,178,953$1,272,958 + 8.0%
6-2021 6-2022 6-2023 6-2024

Pct. of List Price Received MIIIIIIIIII“II.L-.I-ILII“-UI.L 96.8% 97.2% +0.4% 96.7% 97.0% +0.3%
6-2021 6-2022 6-2023 6-2024

Days on Market Ial n 1.0l |I|||I| i Illll 57 66 +15.8% 52 59 +13.5%
6-2021 6-2022 6-2023 6-2024

Housing Affordability Index Mﬂ“ﬂhhhmw 45 39 -13.3% 40 39 -2.5%
6-2021 6-2022 6-2023 6-2024

Inventory of Homes for Sale M““IIM“IIIII“ 622 664 +6.8% -- -- --
6-2021 6-2022 6-2023 6-2024

Months Supply of Inventory MI.LIIIIIIIIII“IIIIIIIIII“ 11.8 13.9 +17.8% -- - --
6-2021 6-2022 6-2023 6-2024

Data as of July 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 15
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