Monthly Indicators Ocean

BOARD OF REALTORS®

September 2024 Monthly Snapshot
-352% -1.7% -16.3%

U.S. existing-home sales slid 2.5% month-over-month and 4.2% year-over-year to One-Year Change in  One-Year Change in  One-Year Change in
a seasonally adjusted annual rate of 3.86 million units, according to the National Closed Sales Homes for Sale Median Sales Price
Association of REALTORS® (NAR). Meanwhile, home prices have continued to All Properties All Properties All Properties
reach record heights nationwide, with NAR reporting a median sales price of
$416,700 as of last measure, a 3.1% increase from the same time last year and a

new high for the month. For residential real estate activity in Ocean City. Percent changes are
calculated using rounded figures.

e Single Family Closed Sales decreased 45.5 percent to 12.
e Townhouse-Condo Closed Sales decreased 32.7 percent to 33.

e There was 1 Adult Community Closed Sale for the current month. Single Family Market Overview

Townhouse-Condo Market Overview

* Single Family Median Sales Price was down 39.9 percent to $1,066,000. Adult Community Market Overview
¢ Townhouse-Condo Median Sales Price was up 0.4 percent to $915,000.
* The Adult Communities Median Sales Price was $1,300,000 for the current

period. Pending Sales

Closed Sales

Amid slower home sales, inventory has continued to grow across the country. Median Sales Price
According to NAR, there were 1.35 million units for sale heading into September, a
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0.7% increase from the previous month and a 22.7% jump from the same time . . .
last year. And while monthly existing-home sales were lower than expected this Percent of List Price Received 10
period, NAR Chief Economist Lawrence Yun believes that the rise in inventory, Days on Market Until Sale 11
along with lower mortgage rates, should help sales improve in the months ahead. Housing Affordability Index 12
Inventory of Homes for Sale 13
Months Supply of Inventory 14
Total Market Overview 15

REALTOR  Swediine Data as of October 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC.



Single Family Market Overview Qrene Oy

Key metrics for Single Family Properties Only, excluding Manufactured Housing, for the report month and for year-to-date (YTD) starting
from the first of the year.

Key Metrics Historical Sparklines 9-2023  9-2024  rercent Change YTD 2023 YTD 2024  Percent Change

New Listings “l.lllllllml_llllllllmw 30 29 -3.3% 278 257 -7.6%
9-2021 9-2022 9-2023 9-2024

Pending Sales MMMMIM 13 12 7.7% 149 111 _25.5%
9-2021 9-2022 9-2023 9-2024

Closed Sales MI.J.II.IL.II.”IM 22 12 - 45.5% 142 105 -26.1%
9-2021 9-2022 9-2023 9-2024

Median Sales Price LIIL“..II“I“II.“.J“II“II'I.IL $1,774,950 $1,066,000 - 39.9% $1,610,000 $1,740,000 +8.1%
9-2021 9-2022 9-2023 9-2024

Average Sales Price MMM $2,086,292 $1,366,742 -34.5% | $1,713,726$1,907,214 +11.3%
9-2021 9-2022 9-2023 9-2024

Pct. of List Price Received Mlll“"lllmw 97.2%  98.6%  +1.4% 96.5%  95.8% -0.7%
9-2021 9-2022 9-2023 9-2024

Days on Market L-LIII..I.ILIILIIII"LLI.LIIIIIL 44 26 - 40.9% 56 55 -1.8%
9-2021 9-2022 9-2023 9-2024

Housing Affordability Index Mml.nmww 20 37 +85.0% 22 23 +4.5%
9-2021 9-2022 9-2023 9-2024

Inventory of Homes for Sale MMIIMMII"”I 211 228 +8.1% - -- -
9-2021 9-2022 9-2023 9-2024

Months Supply of Inventory JW_M“MIIII“ 13.3 18.1 +36.1% -- = =
9-2021 9-2022 9-2023 9-2024

Data as of October 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 2



Townhouse-Condo Market Overview Qrene Oy

Key metrics for Townhouses and Condominiums Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 9-2023  9-2024  rercent Change YTD 2023 YTD 2024  Percent Change

New Listings Mmmm 86 68 -20.9% 564 525 -6.9%
9-2021 9-2022 9-2023 9-2024

Pending Sales “IIIII.IMMMHLI.J“MIIL 42 40 - 4.8% 383 327  -14.6%
9-2021 9-2022 9-2023 9-2024

Closed Sales II“““II - Il 49 33 -32.7% 358 293 -18.2%
9-2021 9-2022 9-2023 9-2024

Median Sales Price wlh_lllmmn“m $910,099 $915000  + 0.4% $812,500 $860,000 +5.8%
9-2021 9-2022 9-2023 9-2024

Average Sales Price L-lllllmmmm $913,845  $857,521 -6.2% $958,842 $977,786  +2.0%
9-2021 9-2022 9-2023 9-2024

Pct. of List Price Received mmmmm 97.5%  99.2%  +1.7% 97.0%  97.6%  +0.6%
9-2021 9-2022 9-2023 9-2024

Days on Market 1_ailx . I Lzl IIll Ill 45 34 -24.4% 48 58 +20.8%
9-2021 9-2022 9-2023 9-2024

Housing Affordability Index IIIIIIII'I“I |I| T | I 39 44 +12.8% 44 46 +4.5%
9-2021 9-2022 9-2023 9-2024

Inventory of Homes for Sale M“IMIIIIIIIM 439 411 -6.4% -- -- --
9-2021 9-2022 9-2023 9-2024

Months Supply of Inventory L__““JIIIIIIIIIII“IIIIIIIIII“ 11.5 12.0 +4.3% -- - --
9-2021 9-2022 9-2023 9-2024

Data as of October 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 3



Adult Community Market Overview Qrene Oy

Key metrics for properties in Adult Communities Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 9-2023  9-2024  rercent Change YTD 2023 YTD 2024  Percent Change

New Listings II I I I II IIII M 0 0 -- 8 11 +37.5%
9-2021 9-2022 9-2023 9-2024

Pending Sales I 1 Ll i Il Il 1 0 - 100.0% 3 8 +166.7%
9-2021 9-2022 9-2023 9-2024

Closed Sales M I I I II II 0 1 -- 2 7 +250.0%
9-2021 9-2022 9-2023 9-2024

Median Sales Price un I I II $0 $1,300,000 -- $989,950 $350,000 - 64.6%
9-2021 - 9-2022 9-2023 9-2024

Avg. Sales Price un I I II $0 $1,300,000 -- $989,950 $859,714 -13.2%
9-2021 - 9-2022 9-2023 9-2024

Pct. of List Price Received ILI I I I II II 0.0% 89.7% -- 97.1% 96.0% -1.1%
9-2021 9-2022 9-2023 9-2024

Days on Market 1 1 I I I Il 0 25 -- 67 36 - 46.3%
9-2021 9-2022 9-2023 9-2024

Affordability Index “ 0 31 - 0 114 --
9-2021 9-2022 9-2023 9-2024

Homes for Sale AlAlAlldllllllllllwlllllllIIIIﬁ 3 3 0.0% N N N
9-2021 9-2022 9-2023 9-2024

MBI S Mmm‘lll“llllnllm 3.0 15 ~50.0% B - B
9-2021 9-2022 9-2023 9-2024

Data as of October 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 4



New Listings Qe i

A count of the properties that have been newly listed on the market in a given month.

September Year to Date

623

1 0 0 3 8 1
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+15.6% -18.9% -3.3% -281% +24.6% -20.9% - - 100.0% - -11.7% +53% -7.6% -30.6% -9.5% -6.9% - +166.7% +37.5%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HIStorlcal New LIStlngS by MOI'Ith Single Family Townhouse-Condo  Adult Communities
e=g== Single Family e Townhouse-Condo Adult Communities October 2023 31 68 1
175 November 2023 23 46 0
December 2023 19 31 0
150
January 2024 18 48 1
125 February 2024 31 56 2
( March 2024 26 65 1
100 )
April 2024 25 60 2
75 May 2024 35 54 1
. June 2024 26 61 2
\‘ July 2024 25 39 1
25 ' August 2024 42 74 1
o September 2024 29 68 0
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 28 56 1

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of October 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 5



Pending Sales

A count of the properties on which offers have been accepted in a given month.

Ocean @7
BOARD OF REALTORS?,

September Year to Date

44 435
40

42

0 1 0 1 3 8
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
- 40.9% 0.0% -7.7% -42.9% -4.5% -4.8% - - -100.0% -21.1% -0.7% -25.5% -355% -120% -14.6% 0.0% +200.0% + 166.7%

Townhouse-Condo Adult Communities Townhouse-Condo Adult Communities

Single Family

Historical Pending Sales by Month

Single Family

Single Family

Townhouse-Condo

Adult Communities

@@= Single Family @=g@== Townhouse-Condo Adult Communities October 2023 12 39 0

140 November 2023 9 24 0
120 | December 2023 19 22 0
January 2024 7 30 0

100 February 2024 10 36 3
o | March 2024 10 40 1
April 2024 11 38 0

60 - May 2024 7 27 0
w0 | June 2024 21 36 0

J July 2024 18 39 3

20 August 2024 15 41 1
o A : : A September 2024 12 40 0
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 13 34 1

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of October 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 6



Closed Sales Qren Oy

A count of the actual sales that closed in a given month.

September Year to Date

458
49

0 0 1 3 2 7
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-571% +83.3% -455% -68.5% +44.1% -32.7% - - - -8.5% -53% -26.1% -324% -218% -18.2% +200.0% -33.3% +250.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Closed Sales by Month Single Family  Townhouse-Condo _ Adult Communities

@@= Single Family @=g@== Townhouse-Condo Adult Communities October 2023 17 35 1
120 November 2023 10 37 0
December 2023 15 21 0
100 1 January 2024 15 35 0
80 | February 2024 9 25 0
' March 2024 13 28 2
60 4 * April 2024 11 34 2
. ‘ May 2024 8 39 0
40 - ‘ ‘ June 2024 10 28 0
‘ ! July 2024 13 37 0
” VY ‘ August 2024 14 34 >
September 2024 12 33 1
?—201 07 1-2011 1-20%2 1-20%(75 7 1-é014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2622 1-2023 1-2054 7 12-Month Avg. 12 32 1

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of October 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 7



Median Sales Price Qren Oy

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

September Year to Date
$1,774,950 $1,740,000
$1,610,000
$1,502,500
$1,355,000 $1,300,000
il $910,999 $915,000 $989,950
s : $860,000
$762,500 $812,500
$305,000 $350,000
$0 $0
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+291% +31.0% -39.9% +2.7% +12.8% +0.4% -- -- - +382% +72% +81% +121% +6.6% +5.8% +281.3% +224.6% -64.6%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Median Sales Price by MOﬂth Single Family Townhouse-Condo  Adult Communities
=g Single Family emgmm Townhouse-Condo Adult Communities October 2023 $1,770,000 $840,000 $999,900
$2,500,000 November 2023 $1,247,000 $835,000 $0
December 2023 $1,647,500 $725,000 $0
$2,000,000 - January 2024 $1,555,000 $999,999 $0
February 2024 $1,505,000 $900,000 $0
$1,500,000 - March 2024 $1,785,000 $843,750 $217,500
April 2024 $2,100,000 $822,500 $344,500
$1,000,000 - May 2024 $1,665,000 $860,000 $0
l M June 2024 $2,350,000 $894,000 $0
$500,000 July 2024 $1,540,000 $700,000 $0
August 2024 $2,410,000 $897,500 $1,797,000
% . | AR A L MNAAA A \Y, 7 : | ML September 2024  $1,066,000 $915,000 $1,300,000
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Med.* $1,667,500 $850,000 $584,500

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Median Sales Price for all properties from October 2023 through September 2024. This is not

the average of the individual figures above.

Data as of October 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 8



Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

@m@?
BOARD OF REALTORS?,

September

$2,086,292
$1,964,579

$1,366,742

Year to Date

$1,907,214
$1 ,754,661 $1 ,713,726

$1,300,000
$913,395 $913,845 gg57 501 saa0,200 00542 8977766 8989.9% $859,714
$246,633
$0 $0
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+475% +62% -345% +114% +00% -6.2% - - - +27.4% -23% +11.3% +17.2% +129% +20%  +208.3% +301.4% -13.2%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Average Sales Price by Month Single Family  Townhouse-Gondo _Adult Communities
e Single Family e TOWNhOUSE-CONAO Adult Communities October 2023 $1,876,087  $1,006,803 $999,900
$3,000,000 November 2023 $1,519,900 $889,057 $0
December 2023 $1,758,214 $795,209 $0
82,500,000 1 January 2024 $1,685,633  $1,348,123 $0
$2,000,000 - February 2024 $2,066,111 $1,021,016 $0
March 2024 $2,199,731 $855,289 $217,500
$1,500,000 | April 2024 $2,046,412  $1,055,188 $344,500
‘ . May 2024 $1,837,250  $876,095 $0
$1,000,000 ‘ A June 2024 $2,748,950 $882,009 $0
! “ * w Jw M “\ “;W July 2024 $1,390,654  $901,184 $0
$500,000 : August 2024 $2,043,143  $983,862  $1,797,000
50 dued ‘ WAL LA 7 MA i 7 i September 2024  $1,366,742 $857,521 $1,300,000
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* $1,862,773 $961,979 $877,238

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

* Avg. Sales Price for all properties from October 2023 through September 2024. This is not the
average of the individual figures above.

Data as of October 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 9



Percent of List Price Received

Ocenen C
Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given SOARDIGEREALTORE)

month, not accounting for seller concessions.

September Year to Date

99.2%

98.6%
97.5% g7.29, 97.7% 97.5%

89.7%
0.0% 0.0%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022
-0.2% -0.3% +1.4% -1.1% -02% +1.7% - - - -0.8%
Single Family Townhouse-Condo Adult Communities Single Family
Historical Percent of List Price Received by Month
@=g@== Single Family @=g@== Townhouse-Condo Adult Communities
120.0%
100.0% | M ¢
” o 1 | i s IR f ettt N £ Ay v B
Had i T g i)
80.0% -
60.0% -
40.0% -
20.0% -
0.0% H a

1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

-0.6%

98.4% 98.9%
97.1%
96.0%
2024 2022 2023 2024 2022 2023 2024
-0.7% - 0.8% -1.4% + 0.6% -1.2% -1.8% -1.1%
Townhouse-Condo Adult Communities
Single Family ~ Townhouse-Condo  Adult Communities
October 2023 96.5% 98.1% 91.0%
November 2023 95.8% 96.4% 0.0%
December 2023 95.9% 97.8% 0.0%
January 2024 95.4% 96.1% 0.0%
February 2024 92.6% 96.8% 0.0%
March 2024 95.3% 98.4% 93.8%
April 2024 98.2% 97.9% 100.0%
May 2024 96.1% 98.1% 0.0%
June 2024 94.5% 98.2% 0.0%
July 2024 95.0% 97.5% 0.0%
August 2024 96.1% 96.6% 97.5%
September 2024 98.6% 99.2% 89.7%
12-Month Avg.* 95.9% 97.6% 95.4%

* Pct. of List Price Received for all properties from October 2023 through September 2024. This
is not the average of the individual figures above.

Data as of October 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 10



Days on Market Until Sale Qe

Average number of days between when a property is listed and when an offer is accepted in a given month.

September Year to Date
45 44 45 67
56 g 58
25 36
15
0 0
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+324% -22% -40.9% -28.6% +28.6% -24.4% - - - +9.5% +21.7% -1.8% -11.1% +20.0% +20.8% -83.9% +346.7% -46.3%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Days on Market Until Sale by Month Single Family  Townhouse-Condo  Adut Communities
@@= Single Family @=g@== Townhouse-Condo Adult Communities October 2023 51 28 42
800 November 2023 30 30 0
December 2023 83 38 0
January 2024 28 51 0
600 |
February 2024 65 117 0
March 2024 29 59 64
400 1 April 2024 67 55 8
May 2024 78 46 0
June 2024 40 75 0
200 + July 2024 66 48 0
? ;UVlWUM "‘MIM M‘ﬂ August 2024 102 57 43
I | LWLV Nt | | Y| I bl fo, i September 2024 26 34 25
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* 55 52 37

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Days on Market for all properties from October 2023 through September 2024. This is not the

average of the individual figures above.

Data as of October 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 11



Housing Affordability Index Qecars Cily

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

September Year to Date
114
49
44
31
0 0 0 0
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-383% -31.0% +85.0%  -21.0% -204% +12.8% - - - -422% -154%  +4.5% -278% -154% +4.5% - - -
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HIStorlcal HOUSII'Ig AffOI'dabI"ty Index by Month Single Family Townhouse-Condo  Adult Communities
=g Single Family emgmm Townhouse-Condo Adult Communities October 2023 20 41 0
1000 November 2023 29 43 0
December 2023 23 53 0
800 - January 2024 24 38 0
February 2024 25 41 0
April 2024 17 44 0
400 | May 2024 22 43 0
June 2024 16 42 0
200 | July 2024 24 54 0
August 2024 16 43 22
. W CLOT; W- September 2024 37 44 31
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* 23 44 4

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Affordability Index for all properties from October 2023 through September 2024. This is not

the average of the individual figures above.

Data as of October 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 12



Inventory of Homes for Sale Qe i

The number of properties available for sale in active status at the end of a given month.

September

438 439

411

2 3 3

2022 2023 2024 2022 2023 2024 2022 2023 2024
+10.4% -0.9% +8.1% -2.9% +0.2% -6.4% - + 50.0% 0.0%
Single Family Townhouse-Condo Adult Communities
Historical Inventory of Homes for Sale by Month Single Family  Townhouse-Condo _ Adult Communities

@=g@== Single Family emgmm Townhouse-Condo Adult Communities October 2023 206 446 4
1,000 November 2023 215 450 3
December 2023 205 433 3
800 January 2024 199 423 4
February 2024 211 431 3
April 2024 223 440 4
400 May 2024 241 444 4
June 2024 236 444 6
200 3 July 2024 227 411 3
August 2024 226 406 3
o September 2024 228 411 3
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2618 1-2019 1-2020 1-2021 1-2022 1-2023 1-2624 12-Month Avg. 220 432 4

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of October 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 13



Months Supply of Inventory Qecan Cily

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

September

18.1

1.3 3.0 1.5

2022 2023 2024 2022 2023 2024 2022 2023 2024
+42.0% +6.4% +36.1% +48.3% +33.7% +4.3% - +130.8% - 50.0%
Single Family Townhouse-Condo Adult Communities
Historical Months Supply of Inventory by Month Single Family  Townhouse-Condo _ Adult Communities
= Single Family et ToWNhOUSE-CoONdo Adult Communities October 2023 13.1 11.5 4.0
25 November 2023 14.1 11.5 3.0
December 2023 13.0 111 3.0
20 January 2024 12.8 10.8 4.0
i February 2024 13.8 11.1 1.8
15 March 2024 15.3 11.8 1.3
April 2024 16.6 12.0 24
10 May 2024 19.2 12.6 2.4
June 2024 17.6 13.0 3.6
5 July 2024 17.2 121 15
August 2024 17.8 11.8 1.7
o 1Y - | | | | Y el | i W, R September 2024 18.1 12.0 1.5
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* 15.7 11.8 2.5

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Months Supply for all properties from October 2023 through September 2024. This is not the

average of the individual figures above.

Data as of October 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 14



Total Market Overview Grene

Key metrics for single-family properties, townhouses, condominiums and properties in adult communities combined, for the report month
and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 9-2023  9-2024  rercent Change YTD 2023 YTD 2024  Percent Change

New Listings “I.Illllll“l-.lllllll“lu“l“n“ 116 97 - 16.4% 851 793 - 6.8%
9-2021 9-2022 9-2023 9-2024

Pending Sales MM.I'.ML_I"""L_“L.“L 56 52 -71% 535 446 - 16.6%
9-2021 9-2022 9-2023 9-2024

Closed Sales IIII'I"II r .l 71 46 -35.2% 502 405 -19.3%
9-2021 9-2022 9-2023 9-2024

Median Sales Price mhm“mmm $1,120,000 $937,500 - 16.3% $962,500 $950,000 -1.3%
9-2021 9-2022 9-2023 9-2024

Average Sales Price Ldlllllh“"'”"““"""'“ $1,077,130 $999.980  -21.7% | $1,172,499$1,216,708 -+ 3.8%
9-2021 9-2022 9-2023 9-2024

Pct. of List Price Received “IIIIIIII”IIL..I.“IJ“..JIII.IM 97.4%  98.8%  +1.4% 96.9%  974%  +0.2%
9-2021 9-2022 9-2023 9-2024

Days on Market 1 I i il Illllll 45 31 -31.1% 51 57 +11.8%
9-2021 9-2022 9-2023 9-2024

Housing Affordability Index MIIIIIII“ILIIIIII”"LII.IIIII..L 32 43 +34.4% 37 42 +13.5%
9-2021 9-2022 9-2023 9-2024

Inventory of Homes for Sale Mﬂ“‘“‘"‘ﬂ“‘lﬂlﬂlﬁl 653 642 -1.7% -- - --
9-2021 9-2022 9-2023 9-2024

Months Supply of Inventory LMMMIIIMI 12.0 135 +12.5% -- - --
9-2021 9-2022 9-2023 9-2024

Data as of October 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 15



